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AMENDMEMSTO T剛

THIRD AMENDED DECLARATION OF COVENttS AND RESTRICT10NS

FOR

CAMELOT ESTATES SU■ DIWIS10NS

PLEASE CROSS MARGINAL REFERENCE 覇 江TH THE THIRD AMENDED

DECLARAT10N OF COVENANTS AND RESTRICTIONS FOR CAMELOT ESTATES

SUBDMS10NS RECORDED AT INSTRttENT NO.2001077679俳 1751, OF TH回

LORAIN COUNTY RECORDS ON SEPTEMBER 12,2001,



AMENDMENTS TO THE
THIRD AMENDED DECI"ARAITION OF COVENANTS AND RESTRICTIONS FOR

CAMELOT ESTATES SUBDIVISIONS

WHEREAS, the Camelot Estates Homeowners' Association of Avon, Inc. ("Association")

was created on or about May 16, 1995, in conjunction with the filing of its Articles of
Incorporation with the Ohio Secretary of State's Offrcei and

WHEREAS, the Association's principal purpose is to maintain and operate the Camelot
Estates Homeowners' Association of Avon, Inc. development located in Avon, Ohio,
("Camelot Estates") pursuant to the terms and provisions of the Camelot Estates
Declaration of Covenants and Restrictions that were filed for record at O.R. Volume
1145, Page 121 et seq., ofthe Lorain County Records, and subsequently aminded b!-iE-e
Third Amended Declaration of Covenants and Restrictions recorded at Instrument No.
20010776794#1?51 of the Lorain County Recordsi and CtS O SOSOTS f -t S -?g

WHEREAS, upon the filing of the .A,rticles of Incorporation, a set of Bylaws (the
"Bylaws") for conducting the Association's affairs was also created and adopted by the
Developer, but not frled for record with the Lorain Countv Recordsi

WHEREAS, Declaration Article \1II, Section 3 authorizes amendments to
Declaration and Bylaws Article XI authorizes amendments to the Bylaws at any
called meeting of the Association, and

WHEREAS, a meeting of the Association's Owners was held on or about January 25,
2005, and, at such meeting and any adjournment thereof, Owners representing at least
75% ofthe voting power ofthe Association executed, in person or by proxy, an instrument
in writing setting forth specifrcally the matters to be modified (the '?mendments"), and

WHEREAS, Article VIII, Section 3 of said Declaration authorizes amendments to the
Declaration, and

WHEREAS, the Association has in its records the signed, written consents to
Amendment A signed by Owners representing 77.55% of the Association's voting power
as of Octobet 70, 20O5, together with the minutes from said meeting and any
adjournment thereof, and

WHEREAS, the Association has in its records the power of attorney signed by Owners
representing 77.55% of the Association's voting power authorizing the Association's
officers to execute Amendment A on their behalf, and

WHEREAS, the Association has in its records the signed, written consents to
Amendment B signed by Owners representing 76.53% of the Association's voting power
as of October 10, 2005, together with the minutes from said meeting and any
adjournment thereo{ and
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WHEREAS, the Association has in its records the power of attorney signed by Owners
representing 7 6.530/o of the Association's voting power authorizing the Association's
officers to execute Amendment B on their behalf, and

WHEREAS, the proceedings necessary to amend the Declaration as required by the
Third Amended Declaration of Covenants and Restrictions for Camelot Estates
Subdivisions have in all respects been complied with.

WHEREAS, to insure the integrity of the Association's Bylaws and to maintain a
permanent record of said Bylaws, the Association's Board of Directors has decided to
have the Bylaws frled for record, subject to the amendment to Article IV, entitled
"Successor Trustees," as shown in Amendment A below, with the Lorain County
Recorder.

NOW THEREFORD, the Bylaws of Camelot Estates Homeowners' Association of Avon,
Inc. are attached as Exhibit A and incorporated herein, along with Amendments A and
B, as follows:

AMENDMET!'IA

MODIFY the first paragraph of the THIRD AMENDED DECLARAIIION OF
COVENANTS AND RESTRICTIONS ARTICLE V, SECTION 4, entitled "Due Dates of
Assessmenfsi Defaults." Said modification, to be made on Page 12 of the Third Amended
Declaration for Camelot Estates Subdivisions as recorded at Lorain County Records
Document No. 776794, Film No. 1751., is as follows (deleted language is crossed'outi new
language is underlined):

The due date of the annual assessments shall be Jeruaary April 1 in
each year. The due date of any special assessment or inetallment thereof
shall be fixed in the Resolution of the Members authorizing such assessment,
and written notice of such special assessment or insta-llment thereof shall be
given to each Owner subject thereto at least sixty (60) days in advance of
such due date.

MODIFY the second paragraph BYT AWS ARTICLE IV, entitlecl "Successor Trustees."
Said modifrcation, to be made on Page 3 of the Bylaws for Camelot Estates Homeowners'
Association of Avon, Inc., is as follows (deleted language is crossed'outi new language is
underlined):

The number, times of election, and terms of office of those who will
serve as Trustees of the Association to succeed the initial Tlustees. shall be
as p+e+i follows:
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(d The Board shall consist of FfyE (5) persons, all of whom must be
Owners. provided, however. that no more than one (1) Owner may represent
the same L,ot or Livins Unit bv servine on the Board at the same time.

(b) The elections of representatives to the Board of Trustees shall
take place durine the resular annual meetings.

(d At the first annual meetine followine the recordinE of this
amendment. all five (5) Trustees shall be elected to a term of two (2) vears
each (the "Initial Term-'). At the annual meetine durins which the Initial
Term shall expire. the two (2) candidates receivins the lareest number of
votes shall be elected for a term of three (3) vears each. The two (2)
candidates receivine the next e$eatest amount of votes shall be elected for a
term of two (2) vears each. Finallv, the candidate receivine the third hiehest
number of votes shall be elected for a term of one (1) vear. Thereafter. all
subeequent Trustees shall be elected for terms of three (3) years. thereby
establishine a 2-2-1 rotation.

Any conflict between these provisions and any other provisions of the
Declaration and Bylaws ehall be interpreted in favor of theee changes in the
due date for Annual assessments and the number of Tlustees. Upon the
recording of this amendment, only Owners of record at the time 6f gus[ filing
ehall have standing to contest the valiclity of the amendment, whether on
proced.ural, substantive or any other grounds, provided further that any such
challenge shall be brought in the court of common pleas within one year of
the remrding of the amendnent.

AMENDMENTB

INSERT a new DECLARAIIION VI, SECTION 23 entitled, 'Abaye_ssutd_SwuqEql4c

Pools.' Said modifrcation, to be made on Page 21 of the Third Amended Declaration, as
recorded at Lorain County Records, Instrument No. 20010776794#17 51, is as follows
(new language is underlined):

SECTION 23. Above-ground Swimming Pools.

No above-gtound swimming pools shall be permitted
upon or in any Lot.

Any conflict between this provision and any other provisions of the
Declaration and Bylaws shall be interpreted in favor of this F'nendrnent
prohibiting above'ground swimming pool on Lots. Upon the recording of
this amendment, only Owners of record at the time of such frling shall have
standing to contest the validity of the amendment, whether on procedrual,
substartive or any other grounds, provided further that any such challenge
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shall be brought in the court of common pleas within one year of the
lscolding of the amendment.

IN WITNESS WHEREOF, the said Camelot Estates Homeowners'
Inc. has caused the execution of this instrument this Alsr day of
2005.

戦城勝
°f飾°
1

CAMELOT ESTATES HOMEOWN□ RS'ASSOCIAT10N OF AVON,INC.

its President

By:

SS

な て レ
WILLIAM WIDO,■ s Secret劉げ

ぎ乾タグ θ/θムンフ

v々ご物
吻′炉/均 みだ/奪 一

メ
　

　

一
、物夕々"り 物

STATE OF OH10        )

OC° UW°F ttαふ |
BEFORE ME, a Notary Public, in and for said County, personally appeared the

above named Camelot Estates Homeowners' Association of Avon, Inc., by its President
and its Secretary, who acknowledged that they did sign the foregoing instrument, on
Page 5 of 5, and that the same is the free act and deed of said corporation and the free
act and deed ofeach ofthem personally and as such offrcers.

! t IN WITNESS WHEREOF, I have herenntro set my hand and official seal in",-0/tar'v 
, ohio, this fust dav of W4C(rnbtn .zoos.

nt\ar^ eDF
This instrument prepared by:
KAMAN & CUSIMANO, Attorneys at Law
50 Public Square
600 Terminal Tower
Cleveland, Ohio 44113
e16) 696-0650
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BYLAWS

OF

CAMEDT ESTATES 10MmwNERS'ASSOCIAT10N OF AVON,INC

ARTICLE I

NAMtt AND LOCAT10N

The nalne cFdtt ANodtt isCAMELOT ESTATES HOMEOWNERS'
ASSOC】拭КN OF AVON,INC.(Ⅲthe為帥曲maり ,す愉曲的中研a的、■6t―fOr―pおSi
おcraed prmlantto the Pro宙車ons ofCtter1702 ofthe OHo R克sed Code.The

Pma脚 価 Ce Ofthe Assointion shal be as M fO曲h the純 施 oflncorpOrathn

(“能 Articlest),and the place cf■xxtthttF Oftt hoIBecwnesぐ 竹nattbeぱ )and Ofthe

Trustees shJi be航 811Ch place as the Bcard ofTrustees(判 降 BOard口 〉 may arom time的

縮 designate.

ARTICLE II

DEPINmONS

畑 ofthe terms used herin shall have the same meanlngs as tt fOrth in the

狩門にs ofhcarporation ofthe As賊 面 on and tt Decl血 有ons“

想 m III

MEMBERSEIP     .

The Asgociation dlt have抑 o(2)daggeS Ofmmbershi,Ciass A and B,as

IIBcre劇けset Fon in the飾回 弱 血 t― Ofw曲 抑前 n to mmbershiP being

中 嗣 ly incOrpomted腕 町 reF― cet

An■■al M賞対n野

R e m a r a n m倒 的 胡l l g s  o f t h e  M e m b m  s h a l i  b e  h t t d  h  t h e  S r s t  c a l e n d a r

quartげば each year苺 ,m adtt and■ 血 hour割 航 明 飾 血 e的 古meP by
the Board.

'            Specid ttR斑
瑚hg43

The P日配ent may cali special meet時、In additic■it shall be the duty of

t h e  P 賢減d e r l t  t t  c a l l  a  s p e c i a l  m t t n g  o f t h e  A s 胡面 o m  r s o  d 拍的 曲 y  r e s o b j o n  o f a

EXHIBlT

" A "
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majority of a quorum of the Board or upon a peition signed by at least te'n percent (107o)
ofthc totd votee ofthe Associetion The notice ofany epedsl tr€eting sttdl state th€
date, time, and ptace of zuch rneeting and the purpose thcreof No business shatl be i
tranEactcd * a special meeting excc'pt as stst€d in the noticc.

v Noticc of Mectingr

Writtcn notice of earh mcaing of membcrs shall be given by' or at the
rtirection of the Sccraary or p€rron arthorized to call the meeting; by mailing a copy of
sgch notice postsgp pr€pai{ at lead fve (5) dayg before such meeting; to each membcr

\/ cntitled to vote therea! addressed to the menrbeds address last appearing on the bpoks of
the Associatio4 or zupplied b,y erch mernber to th6 Asrocidion for the purpo8e of notice,
or by ddivaing I copy ofthat notioe at such address at leost 6ve (5) days before tle
necting. The notice shall specif thc place, day, and hor ofthe me€ting an4 in the case
ofa spocial meeting the prrpose ofthe m€eting.

Quomm

The mernbem prescnl in person or ry Proxy, d any duly called and noticed
moeting of members, shdl cotlstitutc I quorum fot slch meeting.

Proxicr

At ury meoting of mernberq a mernber may rote in person or by proxy' All
proxics shall be in writing and fled with th€ Secreary prior to the meeting. Every prorry I
shdt be revocable sd thdl automiticdly cca!rc upon conveyancs by a member ofhfu' her'
of its sublot.

Voting Pmer

Exce4 as othcrwiee provided in the Association orgmizational doqrments
or by law, a majority ofthc voting power of rnombers voting on any mattcr that may be
daermined by thc members et a rluly called and noticed mecting strdl be sufficient to

v dacrmine tlut r6tter. The rulee ofRoberts Rul€s of fuer shall apply to the conduct of
dl meetings of menrbers occept as othsrwise specifcdly providcd $ law.

Action in Writing Witbout M€ctirg

\,, Any action tlrA could be taken by menrbers at a meeting may be taken
without a nreeting with the affrmativc rote or approval, in a writing or writrngs, of the
meurbers having n6t less than a majority ofthc voting power, €xc€pt as otherwise
provided by law.

）
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ARTICI,EIV
BOARIT OF TRUSTEES

Initid Trurtotr

The initial trust€es slrall be those three p€rsons named as the initial Trustees
in the Articles, or s,rch other p€mon or pcruots Ns ffey from tlnc to time be s$stitutod S
the Declarart.

Succcgor Tnrtccr

The number, times of dectio4 and tsms ofoffce of those who will,serve as
Trustees of the Association to nrcceed tlr€ initial Trustees, shall be as provided in the
Declarafion and thece Bflaws.

Rcmovd

E:rcrpting only Trustecs mmed in the Articles or sdected by the Declarant,
any Trusec rnay bc rcmorred froor thc Board with or without csus€, by a majority vote of
the menrbers. In the event ofthe dcala redgnatioq or removal ofa Tru*ee other than
one named in thc Articles or a srbditut€ s€l€cted by the Dcclarar( that Trusfiee's
srccessor dnll be sdected by thc ranaining members oftte Board and shsll s€rve until the
nerd anmsl meeting of membere, when a Trustee shill be dectcd to compl€ne the term of
mch decease4 rcsipe4 or rcarowd Trusee. The Declarant shall have the sole riglrt to
rcmov€, with or without ca$e and Trustee designatcd in the Articles, or a substitute
selected by the Declarant, and shall sdet tlre srcceesor of ary Trustee so seleaed who
dies, resigns, is rernoved, or leaves ofrce for any reason before thc eleaion of Trustces by
all of the mernbers.

Noninrtion

Nominations fiDr thc election of Tru*eos to be cleoted by the menrbers shall
be nrade by a nominifing committec. Nominations may also be made from the floor at the
mectings. The nomination corminee shall consist of a chainna4 who shall be a member
of the Board ard two or more meoberr qpofuned b5' the Board. The nominating
cornmittee shall make as many nominstions for clection to tho Board as it shal[ in its
discraioq determirc, but no less tharr thc rumber ofracancies that are to be fillcd.

flcttion

Eleotion to thc Board by the manbcrs shall be by secnEt written ballot. At
nlch elections, thc ircmbcrs oftheir goxies may cas, in rcspect to each vacancy, such
voting power as thcy are e*itled to orercise under the provisions of the Declaration. The
p€rsons r€ceiving the large* numbcr ofvotes shall be dectod. Cumulative voting is not
pamitted.



Vacantieg

V盟距tes h the Bcard ofTrustees may be Sued by a rttCrityvote ofthe
mamng Tru軸 的s uatil a regular d亜徹加ig held.

Com諄 劇颯的 ■

U n l e s s  o t h ―i s e  d g 師血 e d  b y  t h e  m e m b m  a t  a  m t t i n g  d u l y  c a l l e d  a n d

嗣 瀬 o r  t t c h  P u r p o s e p  n o  T 軸陣 S h a u 闘 峰 c o t l l p e n S a t i o 3  f O r  a n y  s m i c e  r e n d e r e d

t o  t h e ム田面 a t i o n  a s  a  T r u g t e e . H 側印軋 a n y  T r u t t e e  m a y  b e 揮血蝉 f o r  h i S  o r  h e r

郎的間中 inaHFedinthe pmmance ofttes.            ,

An8口」MRをばng

An amld mding ofthe■oaFd OfTR曲臨 shd behdd由耐配紙じけ
Folttagthe amal配蔵ng ofthe―bem Such amlal meeting oftrusteea shau be
hdd atthe same Jacentwhichtheamal meeting ofttwag hdd

帥 lar MHinr

Regular meetings Ofthe Board shal be hdd no ttHhan quarttty,vvithout

nttce2 on Hlch date and at ttch phce and houras my be med mm imeto jme by

的 httn cfthe BOard,

Sぃ dal Mo日い口gg

S 陣畑 帥 輸 じ o f t h e  B o a r d  t t  b e  h d d  w h m  c a l l e d  b y  t h e  P n g B d e n t  o f

t h e 酌成 研町 叩 t h r e e T r u s t e  a n e r n c t  t t t h a n t r e t t t  n o t i C e t t  e a c h  T r u s t e e

T h e  S 飯的 呼 o r p m O n s 胡 屯 S u c h t t  s h a l  t t e n O t i C e t o  t t T r u t t e e . A n y  a n d

a l l  b u 飾磁s 宙血 t h e  p o w g  o f t h e  T r u s t e e s  m a y  b e  m n s a c t e d  a t  t t c h 聴苅噂

Q“。mm

T h e  p r e s e n c e  a t  t t  d t t  c a l l e d  a n d 仰航劇 m て苅叫 h  p e r s o n  O r  b y  p r o x y j

ofTmstes entided to case a miority ofthe voting Power ofT即熊感 shali co距宜tute a

q u c r u I I l  f o r  H a c h  m 競も

V●直ng POvrer

Exptasttu村 降Prowided町腹比avOteofamai前 町3fthe TruHees

的 On a■y8蔵缶 血 maybe tt bytheDoardょ a duけcalled and Bttced

的 at mich a quorun E pment shallbe即面dmtto det的高nethtt mmer.



Action in Writing lYirhout Mccting

fury action that conld bc taken by the Board at a meeting may be talcon
without a moAing with the afirmativc votc or rpproval, in a editing or rrritin$, of all of
tlle Trustccs.

Porsr

The Board shall be regonsible for the afrairs ofthe Association and shall
havc all ofthe powors and dutis nccessary for the administration ofthis Association's
aflain an4 rs providd by law, may do all ac'ts urd thirgs as are not by the Declaqdion,
Articleg or tlnse Bylaws direcled to be donc ard errcrcised fichuivdy by thc mcmbers.

The Board slrall delcgAe to onc of its mcmberb tho autlority to act on behalf
of the Board on all mattcrs relating to the duties ofthc Managing Agert or iUarrager, if
any, which might uise betwear rneaingo of the Board of Trustoes.

In addition to the dutics imposcd by these Bylaws or by any resolution oftlre
Associcion that may be hereafter rdopt€d, the Boord shall have the pourer to and be
rcsponsible br tlre fo[owing; in wr], ofeoptanation, but nc limitation:

(r) preparation and adoption ofan anrnral budga in wiich there shall b€
$tablished thc contrib'ution of each mernber to the Common Expenees;

ft) ma&ing rssessnents to defray the Common Exparses, establishing the
rnems and rncthods of collccting srch asscssm€rfs, and establishing the period of the
instdlment payments of the aurual aescssin€nts,.prwided otlrcwise deterrnined by the
Board the aanurl asscssrnmt, againrt thc proportionate sbare ofthe Comrnon Expenms
slull be papble * nrch timc fuilervab as thc Bosrd alects, brut no leqr ftequ€lrt than ycarly;

(c) providing for thc o,peratioq carc, upkcep, and maintenance ofall ofthe
Comrnon Aleas.

(d) deeigpathg, hiring; and di$nising the personnel necesary for the
maintc$ancc, operatio4 repair, and rcplaccmeot ofthe Associ*ion, ite Foperty, and the
Connnon fueas and, storm water defention facifitics where appropriate, providing for the
compcruation of nlch peruonnel and for the prrchrse of equiptr€nt, supplies, and mercrial
to be used by nrch personnd in thc performance oftheir duties;

(e) collecting the rssessrn€nts, depositing the proceeds thereofin a bank
depository which ifshAt app'rorc, and using the procoeds to administ€r rhe Association;

(f) making md am€nding nrles rnd regulatioru;



(g) opening ofba* accoutrts on behalfofthe Association and designating r
the signatories required;

,,"*""-*$] ffi:trffiE.Hjji H:,fr rn,f#"*ffi "*
\rr' provisions of the Declardion rrd thxe Bylawq after damage or destruction by fire or

other casualty;

(i) enforcing by lqal means the provisions of the Declaration, these Bylaws,
and the rules and regulations adoptod by it urd brir€fttg any prdings which may be

\, institutcd oa Hralf of or against the mcnrbers conceruing the Association;

0) obtaining and carrying insurance ryainst ca$alties and liabilities, as
provided in the Declaration" rnd paying the prernium aosts thcrcot

ft) paying the cost of,rll services rendcred to the Associstion or its
mernb€rs and not chargpable to memb€rs;

0) ke€pfu€ books with detailed accounts ofthe receips and orpenditures
affccting the Association and its administratioq spcci$ing the maintenance and repair
ogenses and any odtr eprpenses inorrr€d. The said books and vouchers accrediting the
entrieg thereupon shgll be svNilable for etomiflation by the rneinbers and rnortgage€s, their
duly autlrorized agcnts, accountads, or attottt€,ys, during garcral business hours on I
wor*ing days at the time and in a mmner that shall be set and announced by the Board for
ttre general knowledge ofthe membert. All books and rccords shsl be kept in accordance
with generally accepted accannting p'ractioes;

(m) make availrble to any prospectiv€ purchaser ofa subloq any owner ofa,
sublo! sny first mortgagpe, ad the hold€G, insrers' and guanntorp ofa fust mortgsge
on any sublot, curndtt copier of the Doclaratioq the Articlcs of Incorporation, the Bylawq
rulec gwcrning the zublol and all other books, r€cords and fuuncial staternents of the
Associatioq,

(n) perrrit utility suppterrs to us€ poruons of the Common Areas reasonabty
necelsary to thc ongoing derdopmart or operation ofthe propertf and

(o) er'rtc,ring into casrm€ltt agrcem€,nts' license agreelutts and other
agreanents with utility compados (both privato rnd public), the City of Avott, the

\-, Comnrissioners of Irrain Couty md with the owners of neigbboring properties, including
but not limited to, the Declarurt.

With respoot to the common area frcilitics, and in accordance with the
Articles oflncorporation and thc Dcclaratioq tbc Associstion shall have the right to
contnact with any pefson for tlr perfonntnce of rErious duties and functions. Without



limiting the foregoing; this risht shal ortitle the Association to €fitlr into common
mrnsgEfn€tf' opcrstional, or other agrccorcnts wift trut8i condominiums, cooperstives,
or neighborhood and oths holnoowners or residcnrts associationq both within and without
the entirc property.

ARTICI,E V
OFFICTRII

Ennmcntion of Oflictr

The odEcere of this Aceociation Elult be a presidcnt, a Seoretary, a Trcazurer,
and srch other officers as the Borrd may from time to time determine. No office( need be
a mernber ofthe Associarion nor need arry officer be a TruBtee. The ssme pcson may tron
more than one offoe.

Ebction end Tcrm

Except as otherwiee spccifically provided on the Declaration or by law, the
gffc€f,s of the A$ocirtion shdt be sdectod by the Boarrd, from time to time, to sewe untit
tbe Board sdects thcfo srcoccsors.

Spccid Appointmcnt

The Board nay clec-t such other offccrr as thc aftirs of the Association mav
requirg each of whom shall hold otrcc for zuch pcrind, have sch authority, and perform
$ch duties as.the Board may, fiom time to time determine.

Rerigmtion end Rcnwrl

Any ofrccr may be recnoved from office, with or without causg by the
Board. Any offccr may resign at rny time by giving writtar notice to the Board, the
President, or the seEetary. such rcsignation stull take effect on the date ofreceipt of
srch noticc or at any later timc specificd thcrcirl and the acc€ptmc€ of zuch resignation
shall not be neceesry to make it doctive.

determine.
follows:

Dutier

Tho duties of thc o6css shall bc as thc Board may from time to time
Unless ihe Board othenrise detonrincX the duties of the officers slnll be as

(l) *esident. Thc lhesid€rd shall preside at all meethgs of the Board, shall
havo the arthority to scc that ordcrs and resohrtions of the Board are canied
ouq md shall sign all lcgal instrurnerts on behalf ofthe Association,

●



(b) Secretary. The Secraary shall record the votes and keeP the mirutes i
and proceodings ofmcetisgs ofthe Board and ofthe Unit Owners ofthe
Assooidion together wittr tlreir addresseq atd shal Ect in the placc and stead
of th Preeidert in the cl/cil of tl€ PrEsideds absence or refirsal to act.

(c) Treenrrer. The Trcasrrer etull assume resPonsibility for the receipt and deposit
in appropriato bank acoords of all monerys of the Associario& the di$ursement of
zuch funds as direced by resohrtion ofthc Board, the keeping ofproper books of
accourlt' the preparation ofan annual budgst and a stat€rrent of income and
*penditurcs to be p,rGented to the Unit Owners at annual meetings, and the
defivcry of n:iling of a copy of each to eacb ofthe Unit Owners. ,

(d) Assistant ud Subordinate Ofrcers. The Board ofTrustees may appoint
.sristant and srbordinate offcers as it rnay dedm necessary. Each such
ofrcer strall hold office at the plea$re of thc Board of Trustees and perfonn
zuch duties as the Board of Trusteos naay preccribe.

ARTICI.D VI
INIIEMNIFTCAIION OX' TRUSTTE$ OFFTCERS

AND COMIT{TTTEE MEMBERS

Each manager and officc,r of the ascociation rnd each member of any
committec appoirted by the Board of Managers Sall be ind€rnnified by the association
against the costs and ogenses reasooabty incurrd by him in connection with the defense
of any actio,tl zuit or proceeding to vhioh he is made & party by r€ason of his being or
having bcen a manager or officer of the association or conunittee rmnbq at the time of
inarning such costr ard e:tp€nscs, er(cept with resp€ct to mdcrs as to which he sttall be
adjudged in such actioq suit or proceoding to be liable for misconduct or negligence in the
performance of his duty as $ch nErugrer, officef, or comndttee member. In case of the
s€ttlern€nt ofany action, suit or proceeding to which any mEnaS€r or ofrcer ofthe
association or comr4ittee mecrber is rnrde a party or which may be threatencd to be
brought agnifft bim by rcason of his bcing or having bocn a manager or officer ofthe
rseooi*ion aginst thc cosb and oQens€s Qncluding the cost of settlernent) reasonably
inclrred by him in connedion with ordr actioq zuit or proceoding (whcthen or not he is a
msrlag€r, oficcr or committce m€mbcr at the time of inorning srch costs and o<pcnses),
if

(a) The association shall be advfued by independent counsel thst srch
mensger, ofrcc|r, or com dtteo mernber wae not guilty of misconduct or w'8
not ngligcnt in the performance of his duty as nrch manager, offcer or
comrfiinee rnernbcr with rcspect to the matt€rs cover€d by zuch action, suit
or proceedirUB, and the cost to the association of indermiling zuch manager
or oficer or committeo rnertber (ard all other managers, officers and
committee mcmb€fs, if gny, €ntitled to indennifio*ion hereunds in such



cases) ifurch actioq srit or proceedings were carried to a final adjudication
in thcir ftvor cotrtd rcasonably be egocted to exceed the anrount of costs
and cxpcnses to be reimbursed to srch rranagcrsi officers and committee
mcmbers as a result of suoh s€ttl€rn€nq or

(b) Didrter€sted mcmberg cntitled to exercire a majority of the voting
povttr shrl[ by n]ote d soy rnrtrd or epcciat me*ing of mqnberq approe
ruch settlernent and the reinbursement to such maflagtr, offcer or 

-

committec menrbcr of $ch costs and clxp€Nres. The phrasc ,disinter$ted
membersn shall.mcan all rnerrrbcrs of thc a$ocirtion cher than:

(l) Any mrnager, offcer or committce menrber of the asso"iatoo *ho
at thc time is or may be eotitled to indernnifcdion pursnnt to the forpgoing
provisions;

(2) Any corporate or organization ofwhich any such manager, officer
or committee mernber owns of rccord or banedcidly Ten per Cent (tplo) or
more of any class ofvoting rcoritieg

(3) Ary frm of which such mrnager, offcer or committee mernb€f, is
a partr€r, and;

(a) Any spouse, child, parent, brother or si$€r of any such manager,
offs of committce menrber.

The foregoing rights ofMcnrnificaion shall inure to the benefit of heirs, and
lqal rcpresentatives, of each src;h manrger, ofrcs or cornrnittee meinber and shalt not be
enclusive of othef, rights to which any manag€r, officcr or committee mernber may be
cntitled ar a mafter of law or und€r tlle Declarotio4 any vote ofmembers or any
agreem€ot.

ARTICLE YII
COMITIITTEES

The Board shall appoirt a nominaing committci and may appoint slch other
committecs as it deerns appropriate in crrying orrt its purposes.

ARTICLf,VIII
B(X)I6AND RFrcORDS

The books, recordg and financid statclrents ofthe Association, including
annual audited fiMncid std€m€fits when nrch are prcpared, shell be avaitable during
normal businegs hours or undcr dher reasonable cildrmstances, upon request to thi

●
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Associatioq for inspection by meinbecs and the holders rod inzurers of first mortgsgcs on
Units on pro,perties of mqnbers.

ARTICT,ED(
. AI'DTTS

Thc books ofthe Association slull be auditcd oocc a ycar by the board and
$ch ludit ehall be completcd ptior to eadt aar usl tHing. If requested by r majority of
the me,mbers of the Boar4 nrclr arrdit shll be nade by a certified ptblic sccountstrt. In
additior and at ary time requested b mcmbers posscsling in ttn aggreglte fifty percent
(5@o) or more of the voting poum in the Associatioq the board shall cause an additional
andit to be made.

ARTICLEX
FISCALYEAR

Unless otherwise changcd by the Boal( the fiscal year ofthe Association
stall @in on the first day of January and cnd on tho thirty-first day of December of evory
year, except that the first ficcal year rhall begin on the date ofhcorporation ofthis
Association.

ARTTCT,E)g
AMENI}IIIENTTI

Any modificcion or arnendmeirt of these Bylaws shall be made only by
means of an an€rdment to tbe DccJaratio,4 in tho mannor and zubjcct to the approvals,
terms, and mnditions set forth thereiq mil slnll be effoctirre ftom tho time a certificate
setting forth zuch modifcation or arnendrned is delivered for rccording to the Recorrder of
the county in which the Condominium is loc*od.
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